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This work was originally published by The World Bank Group in English as The APMG PPP Certification Guide
in 2016. In case of any discrepancies, the original language will govern.

The APMG PPP Certification Guide, referred to here as the PPP Guide, is the Book of Knowledge (BoK)
detailing all relevant aspects of creating and implementing efficient, sustainable public-private partnerships
(PPPs). It is intended for use by PPP professionals, governments, advisors, investors, and others with an interest
in PPPs. The PPP Guide is part of the family of CP3P credentials that, once obtained, allow individuals to use
the title “Certified PPP Professional,” a designation created under the auspices of the APMG PPP Certification
Program. The APMG PPP Certification Program, referred to here as the Certification Program, is a product of
the Asian Development Bank (ADB), the European Bank for Reconstruction and Development (EBRD), the
Inter-American Development Bank (IDB), the Islamic Development Bank (IsDB), and the World Bank Group
(WBG) part-funded by the Public-Private Infrastructure Advisory Facility (PPIAF).

“The World Bank Group” refers to the legally separate organizations of the International Bank for Reconstruction
and Development (IBRD), the International Development Association (IDA), the International Finance
Corporation (IFC), and the Multilateral Investment Guarantee Agency (MIGA). Public-Private Infrastructure
Advisory Facility (PPIAF) is a multi-donor technical assistance facility legally administered by the International
Bank for Reconstruction and Development (IBRD).

DISCLAIMER

The opinions, interpretations, findings, and/or conclusions expressed in this work are those of the authors and do
not necessarily reflect the views or the official policies or positions of the ADB, EBRD, IDB, IsDB, PPIAF and
WBG, their Boards of Directors, or the governments they represent. The above referenced organizations do not
make any warranty, express or implied, nor assume any liability or responsibility for the accuracy, timeliness,
correctness, completeness, merchantability, or fitness for a particular purpose of any information that is available
herein.

This publication follows the WBG’s practice in references to member designations and maps. The designation
of or reference to a particular territory or geographic area, or the use of the term “country” in this document, do
not imply the expression of any opinion whatsoever on the part of the above referenced organizations or their
Boards of Directors, or the governments they represent concerning the legal status of any country, territory, city
or area, or of its authorities, or concerning the delimitation of its frontiers or boundaries.

Nothing herein shall constitute or be considered to be a limitation upon or waiver of the privileges and immunities
of any of The World Bank Group organizations, all of which are specifically reserved.
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RIGHTS AND PERMISSIONS

This work is available under the Creative Commons Attribution 3.0 IGO license (CC BY 3.0 1GO)
http://creativecommons.org/licenses/by/3.0/igo. Under the Creative Commons Attribution license, you are free
to copy, distribute, transmit, and adapt this work, including for commercial purposes, under the following
conditions:

Attribution—Please cite the work as follows: World Bank. 2017. The APMG Public-Private Partnership (PPP)
Certification Guide. Washington, DC: World Bank. License: Creative Commons Attribution CC BY 3.0 IGO

Translations—If you create a translation of this work, please add the following disclaimer along with the
attribution: This translation was not created by ADB, EBRD, IDB, IsDB, and/or WBG and should not be
considered an official translation. The organizations listed above shall not be liable for any content or error in
this translation.

Adaptations—If you create an adaptation of this work, please add the following disclaimer along with the
attribution: This is an adaptation of an original work by ADB, EBRD, IDB, IsDB, and WBG. Views and opinions
expressed in the adaptation are the sole responsibility of the author or authors of the adaptation and are not
endorsed by the above organizations.

Third-party content— ADB, EBRD, IDB, IsDB, and/or WBG do not necessarily own each component of the
content contained within the work. These organizations therefore do not warrant that the use of any third-party-
owned individual component or part contained in the work will not infringe on the rights of those third parties.
The risk of claims resulting from such infringement rests solely with you. If you wish to re-use a component of
the work, it is your responsibility to determine whether permission is needed for that re-use and to obtain
permission from the copyright owner. Examples of components can include, but are not limited to, tables, figures,
or images.

All queries on rights and licenses should be addressed to World Bank Publications, The World Bank Group, 1818
H Street NW, Washington, DC 20433, USA; e-mail: pubrights@worldbank.org.
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PPP HMES A G — € L. L b, PPP —iafg I & H TR ALARE Bl s — 4
SEE ) HAREEAT (10— R A B A 1R

RSB R E R A, TSI M%) BRBUG B, LR L AT A HE, SRR A IS .
NG E PR R SIEMB, ) AR IR B, @R PPP T SRt AR R A FE T ™. (CARESE R L) R AL B

3
TE LAt B MR B L I 8 BT R I SR UM I (i, @50 SRR e 7o 28 4 kB 28 T FERE VO A
TP T BERHBIE F 50 H 78 A R B A BAT L K617

)
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 ERSCRRRBHEAIRSS (R RIS A (KR e iketr, A3 SRl BRI S, WhE 1.3 7
zi

#E 1. 3: PPPEXHIHPIT

it e lF SR EAL (0ECD) KEBUN S5t RBAGERAMENBIF S — N BUEZ it 2 BRI
P, WA AEIZER. MR £NEN, SRR RS EBUGT KA ST
1 H AR St AR HARAER . eAh, AR HARBUR T2 TR 2 05 1 RS e R 2+
RA

MRYE E PRt mAE e, PPP 4R S I BUR R Bt (1 5L Al B0t ANE 5 IR 55 i 2R itk s B AR
o BR T RVE SV AR P HATIRSTM@E T b, PPP & BA SN AR AR TEA
ROLHEE MR ST AMAANSTT . IZXHE, KER 7 IS B 36 A% 4 2 A

PPP J"Z KW At MG BRI H o SR, AT EEH @G RIS EER. 2R, Bk
EBE. HFERMBEIE. B, SHZEER RS FUKMTGRAEE 5,

XM Z R E, BUFSHESRAGERRERRWEIHBAE L. —RBELT, E—
ARiERIE AT G AZ AR EERA, DR e, ik, dus. & BEMYE EaBoEsk
ROEAFEARS .

PRAEE KX PPP HIGE SCRAFEI T TR 2 BEA Z I KGR, RS H, SRR
BRI TAv IR AT RO, DUA RIS HARSS R

XRRIHBERARAT T B, BUN S BAGIERRZ L WAE, fEtaTBAM ALV K
F, SIS TR BN/ B AR, R A LA T B A2 E iRk S5 .
Uk, PPP HI TR & & FE AR 2k, MRard. AR RN SR AESC R, BB -G -
-1z (DBFO) M55 & [FIRAANIE G F k.

SKYE: OECD (2008) Public—Private Partnerships: In Pursuit of Risk Sharing and Value
for Money

M Public Private Partnerships Reference Guide V 2.0 (World Bank 2014) $#2ft5E X,
YEN—ANT S, &EH T H B A SRRt FTAR %5, PPP AT BLE SN :

ISR AN AL 22 AR A FEIE AL B BE IR S5 1 R AN/ SRS BRI A R, P S AR
FE A R IR AR 0 (1 RURS AV B AT, SR S50 b St 25 R, R i Bt Al 55 (14 5 SR e A
HH#

PPP MEFE PPP fig g HHIEAT — e L, FRAEA — ok AR “fegekIg ™, RIS A ILEEA
WA/ BEE RS -

A B AR ERRIEAR A1 B R SIS AN, AR R Xy “ 4t
K7 o BeAh, —EEEZFAA N SAEATH R A (OIS RZRED A REGERIEE .
EXET KR I AE PPP F5 BN PPP. AJTEE L, A< PPP 45 RS 52 2 BT & [F]

2 “HERA” CARMNEREMVNAREARS 5%, RERAFBIRGHRE “AERE” (R0 pPp &FD BN “HaBA” o X
AMESTEAZ “BUNTT” AR F BRI, EEAAE-NRE AR, WA LR MEERE AT (SPV) , BN [T 8%AT & R
TR MR AR —— W5 6.1 TWIHE. SRS IFRE. “BUFTT” MBSEHREBUT (B SRREHTTD AP, ek
SR AR T — WL, T UAAE % B B R R AR N BUR 4 SCRERIAER 1] 3k — 2B R B LIk 3.
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RN T ARG B (BT RIgE RS, WRZEFEARET PPPKIE S, 2PN
Fee 6% FH R B SR 7 3

PPP ()32 %€ L HIAE 2 WARAE R R R T AR AN SR I —EERE X
PPP i J BB 2 B (LAt icits PPP) I, AR BEAR S NE 0 BT M TR SRt . A%,
E R ERE R/ ITRMER (G e E) MIE . CRFmE-MEFEFNERTE, SHE
BT HIBURIAN LSS o EAM LSRG H (B 0T R At B, BRI D4 ) B i ) 2
MBOE EE RS, REERCERRS, W AEERS, SEaHF. fFish. £
THOKEESE, AP NIEE s PPP .

SRTMT, PPP FEFHE PPP NGS5 —FiRIBTT i, EREEAE 2 AR BT e A &
RMEEEIUH « XA DU BT AL i,  sOR M ) SO0 AN B B R B se it . PRI, A Fii
Xt PPP 1 Y SRR SCARIE S, el e DR R B8 BRI S e PRI 7 3%, SRIBOHT ) B SE R B
AR . AT W, ATREIRAR S PPP VRN N Rh S PPP BRETFR PPP. 40AE 1. 4 7R,

HE14: “BARE” PPPEIFAHIEX (K PPP 15HHRELES —Ff 7 15 RN 2l )

BURF AL = BEA Z R K G R RN 1A FEBET & (BORRL S 3T ks ) A 3k it e 2
(ATREBLEAHR I ASIZE RS E D o N 7 X0 A A 24, Hh ik AR &
[7i A= i Jo 91 o 7 AR AELOR B 0 R KU AN B DA, A BRI K0 0 R 9% < O AR XU, 9%
P50k SR 2 e, A it s B S5 R 7 SR B F R 8

XA E AR KRS FIiBE T PPP Reference Guide V 2.0 (World Bank 2014) H{EE) =
HIFE S, A AL S ARSI N AR X MR B AP .

FEAL S EAPATRIE 5188 S MANET, SRHFANRBIF AR L Z 5% R 24 PPP Ak
MRl as. SR, Htha AT T A B2 2 KU 5 32 B G T B, SR it B A BHRAE RS X
BT AR (BIAA—E AR o [WRF, % EMDE [H Sl i SRl B sk 1 ke ii, KA PPP
RIE S FAN R AE — A BRIk -

XANE AEA PPP EEIH A& T IS L ERAUE PPP: PPP N EE T I Ak (i
FATBH) PPP, FEVFZ [H MO “RVFLER” D, FUIREENEE T BUR B A SEFEAT R (B
JRFAS B PPP,  FEVF 2 FE XMk A N LB B 8 PRTs) o

PPP #F—a] e B B IX AR i

AP HREBCEERC, PPP AR IR R e BLSE I 2] /RO
T o (BAESCERIRIAFRENC, PPP YR IR A — RS A, K
I RIS e I 2 RS 10 L

FEE T REE SR IX R AEZE th oy PPP 4R 7€ X, PPP MIRXAARIER GEEIII7) &
Fi2s PPP T H ALY, PPP T8 H MM HBUR SO, BE XSGR 1 PPP A AT RN
Biltn: RS THERRIE O o ERERLAE PPP SR I H oA AR )72 B2 B R UM
SAPEI (Blhn: £

31E PPP HPERISRA AR FTRERS SRAOTETERLE, [AIFE, RMEAT PPP HUIEBHE AR E M FUR 75 T4 1F, XSTEREH 5 Tlib,
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£ PPP 4R R, XERAERE X WBUF G FJE T PPP E S (HAVE T A AR FEN PPP E
o FEREEAFOLT,  RFFLER EE R T AT 3 (1 PPP.

XL kTR PPP & [ [ AR AR S ARIE A 22 B 1050 3. 2 TfRE.  “ T MARE -H
T PPP MR HAB A HR”

PPP HTBREH

AL EHBAE A PPP IRE. RMAESWSS5XHMEAGTEHEMX . MNEIERE X
Ui, AW KO E R E T BUMA A LW ST K AR ARE S, FHFERE S
) i A EHE AR SS . AR1M0, PPP ARV SBUR AL T 54 S B AME N “AKFE” BI—ANFRst
Hiox & (IF4347- Farquharson. Torres de Mastle and Yescombe, with Encinas 2011) .

ALemt i, “FAN” —iaRaRE R BOVZARE AR iz i, SWEREE
ZH5IUERIEN. BB, DAL RS 22 A, @4 PPP. AT, R
Ya PPP 4REIRIH I, A EIERE L LRk, FrlAfE PPP fRFIHIE LT PPP A RTLAH
o MRHERE S R SRR AR BUR RIS BORT A 2R Al — R I, - RUOAAAAT AL
R FERH B D2 A7 7E

FIRE, ABEHIAE IERBCEA R A, ROV EA R IR K587 K A RIS 21
Bk BN, EHBUT AR S BRI A N RREENR R

FEH 2.4 Wrhat— DR T R I DRI AR o

1.2. 4347 PPP fara R M L. #RRIMERE PPP & RIMEN—Fh T EL R 2R 5 1

A% PPP F5 TN PPP &k T A0 N R 5% 2 R R mfi SO A A FE A BRI 70 . A0ALE 1. 3 o
24, PPP 4REI{RAt T FANRITE PPP I)5E X, FARAEE PPP 7E PPP & [F] tp 7 B —LRARR{E . AR 4
IR LR . H P BR TR ERANBE SRS R, £E PPP B2 SR, BrA 2R
it A [FI AR 1% 655 PPP (A ZEHFAE

1) “BURNIMSBEAZ BHRKHER”

KI: FrATI¥) PPP B AL R IR A B A, A8 K HE 20 B BE Al 15 Bt 2 i o 390 R XU
MIEA RN FERL AL R TR (£ T 3CRBUA T H KIS /E A SRS F A R

SR BURE AR 22 8 A 7 T £ (R 2 000 56 /A IS AT o B S L 4
(R — 7 AT ROURI R X 55 . R A TR — G r i, SO A VE 2 I, 3R 2R
S ATHE R RTREE A A, AT LRI 1A (RSO PRI 2 VA S5 BOR R ) 301 T e
it — AN HL 1 PPP S5 H 288 A7 53 1 T TV W B BUA T, AR Kot ] S A
H 8 A ] 1 L RSB0

REEE R 3 T I8 W L AUEE ATFSE PR, AT RIS R A bR -

BUF: GFREUN CRIGESTT/SCRipI) , sRENL, AR MR ARBUTES A G H
HAE D RIAER ]/ SRR AR o IX LRI/ SE LR R] e A2 98 B X B 9 B AL OB 58 B
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I NBURF . X BURF . TTBURSE) o A PPP 48 M h UM J7 AR RIS ] /SEENLR, (H R HAt
AR e [ e 32 AR SR L R AR DO A . (AATERRD

HEBA: WERS SIS EERAE S AR B, T AR RS
[, BURFRIXTR 7. fE PPP B, Gl e — A 2 BEARMIA R R & R L3505 PPP & 1A dn 2Rk
aEthR, MBI A RN RALZT S FIFHAT (55 . 1 PPP faFH, XA
{920 B AR AR A I H 2w SRR H A (SPVY)

FE—LeF 5K, BUFMEE A 7 EE A b (SOE) (A REBUNIA T SPY) "I “HRAASE
W7, ST IR (MARTEBO M. R, RIS TIMBUFIAR “RAN” Seik CHBUF
P REA SVRIEGIUH O Z 18] 15 [RIE % AL PPP, {EAS PPP 4R BIFEAH LR N il Jvsd
PPP (SR 2.2 ) o WRVNBAT KRR BIRE AL, XA —FHBUR SR A S
ER %

HA2, RIGETT. MRIBUNEEA AR ENIE AR RIBAR, IEAPIHSHEAL N PPP 1T H
. TRBUN AT D Hel 2 BB

2) “EANBHERIITR (REKREHRREE) MEHE TREHEMRPAIRSNER ~

BRI R AEE . PPP BLUR AR IE L — SRR 2 5RO . XMELEA
RN T8O BTt At o ELAB R TR Z4Ey, B DAUSLZ RSP BN 4Ed 1) L 55 . 7E
—HIiH S, HEBAEEE GRS .

BHREBERIE: PPP 5Ny PPP 2R fit— Mk #07 sUE R BT A R LRI H . PPP 38T
P36 B B Atk i 3 ook R 5 5

R EEAKHIARS: PPP 4RI E T HEMI BB T & . SR, Y% PPP hEFEAILIR
FHVEBRIZE, RIS S TR W e UE T DMEBUR BT 13 IR 1P 6 . Biltn,
FEATE RSN PPP, ALHE PPP i Bl 4 (RIS S 1132 E R %S

3 “EaFAY, HEBRARERNGREMABEANEETENRL . ~

HERMEERAE: 2 PURRIZ 5T Bt A AT L R B CGHGZ A f IR A
D, AR HEUD TR A/ B/ N E B I, fE PPPOFRIR, B A A I
MBS AU K & R AR 20

UEAt, STRRVEE RIE T KSR AR, A D 2t 2 BEAR AT 42 | B v XSy 8 AT LA (14
A, R AR EER B 2 BA . WS 5 DUEAT e AR 2 (B v i A= i Jo 03010 8 2
HORARHI AR, HMERSHEREA, il MRCR FEERTAR, WS BEARA KNE
BITUE, Rl Z4EP AR

b —fBoRE, PPP & [P RGBT 77 B AP A S B 07 5 R AR AT & R AR — 8. AR L, X2 PPP fhr % LI
SERGOL. TR, FREAFIERITE DU, SRFRAR T & FRERIE AT TR 22 BT PPP & RIM A LA BN, MR IBURIIE X
NILTAE,

® SPV AR PPP &R BEA A 58 6 ik DR T SPVs Mk 2 BiAE 3 i He HUB X BB

O FEAAFEIBILT, HBURFHA — A3 SOE A — [0 A RIGTIH AR, MinfEL5rEEn (W, THHHH)
—RAET LB R, L, BUR RG] AR bR #4652 3] SOE.
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BRI : il AR R < fh, ERERIBOR AL &7 8 IR G 2 A, ROZA R
IR EE S TR (RSERKIERAR .

BK: KA IR GRS AR EHS 7T PPP S REHCKIN 1 B P E—— W 5 1)
AT SRS I 10 P/ TP RTIUE B (ERE TS S R, B BEUR 1 LRI R 2 Vi
ST, FTLA S R B IOR B EAR

4) “RERWIMEE”

1E PPP 8RR TR, FANS SREEE I H AN —/N 0 H # A /2 PPP 30 H ) — AN B 2%
. SR1M, A PPP ¥E RSN E T-A NBREE R PPP,

BURFERTTHT H ARSI R PPP A ORPRATF AR B 2R IR Rt el CORTT, A9 3hil,
ARG, RS 5 R

BeAh, RANRREE CGEFE"TH B "4 T) WAl s ) — M ERARR, BovSEtts
BEA NP SRR BE A B AR BT I, e AR R 2 T XM SR B 0 St (AT / BT fa
HI 5 TR B RAFAE R K o 3K AU J7 M 2 BACH) H ARIE B— B0 — A bl Esk
Jildk e ARG T3, KR SO B AR CGXA2 N 1 ORIE A B0t 2 AT HT AN 78 7012 A/
BAESD) o FANRRGE U AL 2 BEAORE BRI H AR A S (FERERIBOIE (K B A A A 9T) <

REoR, EWRIBE AR, HEBAH EWRNAKREEIL6%, JFRsiRERAtnR.

5) “IRIN 5B/ BN B EER 55 B TR BRE A TIHIR R, DA IR AR 2
&2” o

RARLRAE PPP -5 80 N R B AR AR AT RS e (AR AT O o AEBEAN 6 [ B A i v e 1 28007
PR TUE MR 2 MR e R 2 AR RT (PPP TR IAE B8 o 7KL AR I T Bt ) ol
G (FERRSS I E B B/ FERKT . AEEHE MO0, SRAR B Ak S s REiE B O E 1
MR S5 KPEE T (32 H 2 WIERE IS AF e A E VR AN TR R . Je & sl —
FER A B A B ¥ PPP, T I 2 1) — SRR BURF A 9% 1) PPP

b G/ B A A 5y — PR PPP RRFE: SRR B e, AR ELR A AR
BRI (B R HRTD o WU, MAEMBETES E RSN, RG] A 233K
(ERHR IR .

TR R, REMRW AR AL R T AR AREE, AT, CRAABRE” ATLOAN R AN HI  MER SRS
HIFEERE, AR RBE WA N RABUNES (B, BUFSIINEFRRREEEI) o LIeWM, PPP AR “RAR
B RAEREEWRMAEMES R AN, hitER, SRk TIAE SRBTREIL, X85 MR & 55 s XL EHE
—Ey, —LEARAETNRE P FORATAL EEBIRME PPP RN s NN Z A HBERIEBUN A= A, —LEEZMRImIRE, R T HE R
sl BLIRAOBRE 8 SCR - R T RO AFE ™. B8 2 B gt T AEF MK B ATA L@ B S i) PPP 2 th AR S W A SE 215 8

" PPP AL O BT 0 1 1l P A e SO D ) BT AR, B ) A o U T B T AL B . 33 L PR SR Y B/ J AR R T
2230 [ 9 A AP Al BB T 7R A TR B P A, RREE I HOARRS B, BRAE & [ P 2 W E ML SRR P ZPIRES -

GRS LMAEIE —RE, 3 A LT AN RIS L AN R B TE RO S AT A AR, BT PPP IR H OIS 45k (LA 7.3 &+

ARG .
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TR 5 SR T A S TR RO R 2 (CEEME THRAA ) SBUFARTIR AR (220
EFARSS AT FEVERR D RAEREEN. R, BRARAHERUEEM NI G MFE,
VR 28 1% — 250, G BN A B ]

ANFRTE PPP A & ARG Beih . diE . BT, s E ALEY (DBFOM) & A WER A7
B A SR AR B AR XS, FEA B B IS EMAES (0D AR Sk ET. 4E4 AN
AL, A PR IERFANGLSE PPP. XM & FRRAVF 24N, £ SEZK W AR
MHEEARIE.

WA HARTE A & By PPP, (046 — Lo Rl Bt PPP N3P AL RR BT . B 2R AL
it @il mEM4ES (DBOM), A, i, W55 (DBF) HiH .

H#E 1. 5: BN PPP ELFIRM B IR E

FEANRHE oAt AR

* BUFAMHSBRAZ AR AILE °  HETEAEWHILIHE AT, WSPY.

.
o HEWABEREMTRBHLE “HHA
o TR, BAZIRYSIL RS %"

e T
’ . o HAWANE (AT EMEREE

o MBI R KA f B e A 5 R o BN«
KB4 R B 2 1 2 e A
- = o SHAWARIIEN S LS B, B
o R NBEAEEE KM IR 46 R 1) 5 45 S, “ iy 1
K7, TIRRRN MG, KB RE T
o LSRN S AR LR b wgeE.

FFRAX (R .

TN AR TR T R (D K& REMEAE RS, MNiiar 7 PPP (K
FRIEFUNA 402 PPP. TERMIENL T, BAVHEHEIRIE T PPP &R SAE PPP & 1A, F KT
Fo

JE TP BT IR PPP (2 AL RIS [RIZE AL SR A ARE U (38 3 19) 5 BLK

RFEREBEEEAN IR 2 VE . PPP &8/ A — MR S i 1 v (56 4 %), FRERLTE
A A [ PPP 4544

HE 1. 6: FTF L PPP BESHIE i5
o PPP &M RIGERL AR GERIEHE PPP) FUZEE RS (RS PPP) WL, XA[RES:
TR —LEZANA R 2 s PPP I 2 AE NBUR B — Fh T BOR WL 51 FA AR

e PPPHREIUHN PPP & —FRIHT H, PUA R =R e & it (BCER) « Bikk
Ui, PPP fara il = T PPP /K FERL AN R TY (FA NEREE PPP) A=,
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o PPPRAEIEHIE X, BA LRBIHMLAEIRE SRR, ZREFRPAA PPP: —
MRS, BUFRKE D RS SUERE B At 2B, IR O g i S A 50 4 M
SR/ U555 SRR -

o PPP RISV AT 9% PPP (B SATR 2 T Al A Wi 2 —— e 38 ) BUBUR A 2% PPP
(B ST BRI .

e PPPHIRESIEHETCE, &B&F LHEBEREHBISEFLENR (FHE AT PPP) FAAES
BhEE (PFI)  (BURFSZAT PPP)

o —MEFPAN PPP, HSWANRMLERM. R, HERASESREAMCEB TR
FERR R, IEAEBCRRI TN TRk (FESE G BT E FIRR € I ZESRAEAE T

s PPP SRAMHAIM.

2. RASBHEAFREMBUBERMBERS: H4R PPP AL E PPP

HESR: A PPP IR I A “ R XA AR L E TR A
RGN, CEFEHME (Blan, BRESZEDD ML CHSLRH] . 15K %5 , mTiEs
THTEAKRLE D, £ PPPIRESIC HI T, FEMBOE GGt 2B (ke =
KO LARGTRAERBOR (WK, BRI, Iz AT S A RN ARSI ) o A PPP fERIfEA “ LAt
Wi” « CNIRHEET M BT, SRR PPP ARISRIF R B ASL B R 2B 3 TR —
A2 Ut B R BN R ARAE A PPP 357 (451 1

AT GIBRANS 5 ARG (WK 1.1 KEENE, BUHTAT I TR AR
HRAMM PPP AT R EAMUEIERET REFRER, AHABLT, hEEtai
AT REE LA SRRl il s B S5 O R A (A AR IS DL -

NS HEAH(PPI) AN E R T PPP. PPI MBI HALTER AN S SHALRI/
A FEILA B

AR R X LR W TR AN S 5 15 D0 My PPP, BEEEANy PPP. ‘B4
TR AINE

o AL PPP (LRI T i

o TRy PPP SRR I T ik

o EELRSS BRI SN &

o HMRASE A B E B AIE E RS .

PPP ) 2, e —FhOE SR RGN /B AR A it (ARG, it HLBATT) D
MR E RS, w2d, XMAEWE CH SR, ULRBUMRS SR it BoM/ 8ia
ERSEHAMM BN AR YN AIIE TR, PPP ST [ RE A 5l 0 506 A2 — SRR
N7 PPP [FIRFIEERA,  UAKCE BB 1 2K

A —MREA R LA PPP, WA 4% 1 Y@M T FRFHERH AL T L2 PPP (BR
THERMANEE, ZFFORA R ARTE PPP) .« Kb, UEHSEAS 5 AL %
MU HERIGE PPP; A B RULAE — N — A& [R P ) 5E (1 SUEVE R ISR i Aia 8 i 55, it

o FASHEMTHETE (PPITE) & WA H M HNARE, RIER AR A/SFANE AR flan, R
SER1 PPI BERLE  (http://ppi.worldbank.org/about-us/about-ppi) %5 PPP i H , {HLA FAAN S5 RIHALT H F4 [F AR PPP.
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RREARMTEEBARZ PPP; T AW AW GFEMIES F 2, AR Dok AR, ]
LIk B BURA BT, YN B3t AN B PPP iR PE I PR 3K

AR R TR RAGIR A, WSS A PR WO, DL AN S S AR . X%k

7R T PPP A [A] B AR W LAk i T A A B AN R 3R, R 1.2

A 1. 1: BASGAHIEM B RRIE BIRE 1T

— L AR —I— BUFTER]

w— TR

B T IR

+ iamammn

< >
5 CERATUR OGEURT
s RiTE R
(O&M) #1 #9
E A eI
DB OB #2 DROM #5 FleR(w bz
IRVEARL
o] #10
v AT
. s BT AR P IEEPPP . HRREEPPP JEPPP . R %PPP
254 =

#12ERA RO AT -

#2 IERIARNEER T R ST - T
SRS (B R
PHEREARS -

it

<3

FEET42 - IR R TR At
LR AR -

w JOFEOREREGE S

x

EEEECE ) ISTIEEEESE

LRSI R IORS IR ST
H et - HNTTZEN - HHTIE
HE - FIFEERM. ..

BRI AL L)

45 FREAEITSE - 2SR
EFEF R -

#6 S0EMTHFE R L E R AR 2

(TR RLE & AT 00 - L
EEMTHKRT -

#

3

25SHEATDBROM T s ~ RhEEA]
PR R SR - R
PR T S nT R
2B T - i i H (PP
PG (PPA) -

22

#8

304EAIDBPFOMIERS 5 > thitbos
FEACLLE - B P T ik -
it K ALEF LT R T
TR 3 TR 2

—MOYFHTRHTERE N » (A
[RIDE BiSa o ey = R P L E SR
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FREMTIPPIF R T VFTIE - HEET
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2. 1. ZERti B SR 75 ¥ AN AL PPP
EREBEAESERE: BURWBSBUREE, BIEMRH. 2EaM.
NICTRER A SRR 58 HBURF R BB . X PGSR IBIN B Gk U5 T BUN TS .

NFEIRITAT e Joks & T H BAEGT5/ B4 IR, XA EOE WIS ERZEENEERX,
NI RAET KRR BE R (R, 8 B IRBEOTER, AR G E I H B AR

seAh, ek, WEBURAMITE QR AR AL TR, BEAITE SrisMmA . W,
REZHNGOT, JLTFIrE A TREEE AT N ML A FARE . A —SBUFR LGS,
(HRMEAERXAIFOL T, KA TAEASE AL E kAR 7 6 & AT R BEAT

PG IR H R A R Bl

o REIEB) AR, HrA A R K FIPSE G PLA R AR R AR S R R T . X
MR B FO T R & (Design-Bid-Build) ;

o WiTH®EIEOB) AHE, s — AN R—AFERB TR EIE At 7. fE— 2 E %, B 5 DB
AR AT RE A AR N TR SR (BPC), UH & MGV~ E 82 T i, AT AR —ARiE2
THHRL A A (Turnkey Contract ), & A H MRS At T 4642 [ 52 1

LA LA A% G207 sURIAI , SRIGHR T AR PR S H TRER I, IR TR 5 R AR 38 77 1s
BRAESHITUE (LB 1.2) o Al 2RE TR RGO, DLAHEIUE ikt (B %
B o AR TR AER AN BAT ST AN REE, X BRI SRR AHE LR CIERATIHG) o ARERE—
BRI A FRY I ] A0 RGBTSR B S0 DT, (EAE YRR A R B S fEHEOR

H o dedr TARE Rl 5 — R S RSNt BEAS . SR, A ZE b ) B el A iy Jo 3
AR ORISR DR BUR B TUE,  BEIBUR 2 8L — (A A h B 4 w) L 4EdP Rl B . 243
it 52 it 7 2L SN K A 4RSI, U BB R A M3l A B AR B
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Commission, 2004. http://eur-lex.europa.eu/legal-ontent/EN/TXT/PDF/?uri=CELEX:52004DC0327&from=EN
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21J)I, “Paving the Way: Maximizing the Value of Private Finance Infrastructure”, World Economic Forum, 2010; and “I-595: North American Transport Deal
of the Year” — Infra-structura Magazine, Deloitte, July 2010. 3l F W% :  http://www.i595express.com/ Fl http://www.595express.info/
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22 Accelerating Infrastructure Delivery (WEF 2014).
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2003: 5 February, Canberra (National Audit Office, 2003); “PFI: Strengthening Long-term Partnerships, The Stationery Office,
London” (HM Treasury [2006]). “National PPP Forum — Benchmarking Study, Phase II: Report on the Performance of PPP Projects
in Australia when Compared with a Representative Sample of Traditionally Procured infrastructure projects” (The University of
Melbourne 2008). 5T 2134 E T PPP 52 B 51 SC#RELHE: Estache, A. And C. Philippe (2012), “The Impact of Private
Participation on the Performance of Infrastructure in Developing Countries: Summary of the academic evidence,” IFC Economics
Notes, No. 2, April, Grimsey, D. and M.K. Lewis (2005), “Are Public Private Partnerships Value for Money? Evaluating Alternative
Approaches and Comparing Academic and Practitioner Views”, Accounting Forum, 29(4), 345-378, or Gassner, K., A. Popov, and
N. Pushak (2009), Does Private Sector Participation Improve Performance in Electricity and Water Distribution? PPIAF Trends and
Policy Options, No. 6, Washington, DC: World Bank.

SURTT, FARFIA B A LRI SR TR ISR, U, PP DN AR A BT AR BN IR OB Z /Y
UESE
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o [E A BCER(E 2006 4EHRIE, IRIBSIFTEFERD S (CEPA) NFME=HITE R —TUITZES,
PPP & BEERI JA IR & 5 AT R ] PPP 1A 50% 458 RAFRIMAITE, A 28%5E) M SR
A 1B,

ERHEEZ K PPPISIA(RERKRHIIRIE S, JHANH B )(E 2008 4FZALRBRARF IR
25 NMIAFI PPP I H fn 42 MEGURMINE, AH7EARI, EURWINHE A S P08
10.1%, 1M PPP I H AYRRAEE P EUE 0.7%, ZFURMBTLH RIS BIAER /& 10.9%, 1 PPP )
IH A 5.6%HIIER,

SRR« ST AP E RN LU A TR E AR, BRI R IR TR /Y
L (OECD 2008) .

i - Adapted from OECD 2008; University of Melbourne 2008.

5.3. BUNF BAMZKHARMSH 25
PPP i R LLER AL LT (AN R A 5 -

o PPP XAl Bt A 4E 5 AN SR ] SEPERA ORAT — AT I R B R M AR SR DL 1)
I H SR A I BEEOR B iR B Ak Rt ) AT P PEAT SR A R SRR . AR, XA LS
T & BUR PSS BRI 6 TN B AR SR B B

*  PPPATLMRAL “ORVERN” « A BIATRESI LG I AT R A T H B AR B
RS R A e i, AEBRREATE 79 22 1 WK PPP w2 BEASIR O 1 A0 R
EREINL S . BURTAARAT I AIEBUR IS E (IR (3F PPP A1 DBEM A7) St AU
Bl

o BHYIE: PPPEAWEZ ST (BUR/ETTAMSLBIE . RABEEE . ARER. STE07.
TARRBR 5555 ) 225, PPP R] LU ORBE (B W AN RAIE . I AE 1. 17,

FE 1 17: BEERHTEE: FERRY 5 R S 18 3 R 3 M 4 PPP 38507/

BAEHE  GRARR | AT A SRR GEL S 7650 f R PRA/B80E R %
D 155 BHHEZR) ANk = BEAMN) “BA1” Rtk

A= i A R A i 2 AT BEAN G [F) A o ) T R AR S R U . PR, BT
vHEar EIIRIEHL,  DADCACEE BORI GRS R AR

XA R E S RAFAE T OUE A, B R0 el R TR, SR PPP $24EIE , W] LAY 100 H &
E1ERN PPP. KT PPP & H ) A — /MR, . “Green Book: Appraisal and Evaluation in Central Government” (HM
Treasury UK 2003), box 23, “Considering private provision” .
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REres/ Kk RIGLR CATRIPEBUE D AN BRA I ZERORSOAT, JFEORAE & 58
g

AEIXAEIISNIE A EON IR BRI B &, IR RIS AT
ROV FTE, ERES D BLEFERE At 2B (6 R Bl Y A X
S AR RIS AT ), IXRE BN AR Jyth 22 BRI
PRAG S E AN/ B R 2 BRI JE R

B

HIRTBRHUSER, WO et BN B B AR R e 1 75
XYL

CIE 363

FE RIS (8] CH (E) AT EEE D ANERAS RO BOR b (BOR B & 45 8¢
PED , @ PPP (EETEERANLGHER) MY HIE A B =45
Ho

BRI R FEXE 4 (B ALE]  , H 2 SRS SR RIFIF RO (Fln, 7

it P 3 B A P 3 R S AY Bl R ) o

HURAARCERT ] B AR | 6 0 E AR HH 5T4E, PPP A B T4 43R0 43 i U ALR 7 A SE LAl 152
HAt— AR it R I A A

PPP 1 A 418 {34775 Y05 24 388 e 498 32 A P8 AR GRAE K I/ JES T

5. 4. PPP J5 s\ AR
PPP A5 2 SR 5 2B 1 HRALR) 25 APt A 4h, PPP B AT 59 fURIIB A Bk

PPP AH HUAL GERR I T IR IR 2% ol T I LE 00 H VMG BRIR LU AR S A AN S A BRI 7
KEZ, PR SRR — S AMES BN G IE ¥ PPP I0UH RS K. PPP 30T H 75 22
IRFARN BE Z ) E L SRR SV . PPP I H 94 25 P 75 OO I [ A EEA% G2 1) TR SR e o ] 58
K, A R BUR R ERGE AR R, I ABURN AT B ERE R PPP 5. PPP INE
ZRTERT DU B PPP URE A5 BEMIVEAR (45 ST 81, DASCSEBRII [RIREZE . BREAN
RO IE = ARG (Biltn, PPP B4

PPP 15 B AT B 2w WA MIBOG K. fEBUAEE S, FBUNE HE A L AT A
FESAT—ANERE I, ONATREURE ELE HORBUA R 25 . IR, e e
IR BT . X AR A T AR DR LA A B2 38 4 (1A s B
S AEAE T PPP ST T S ORBOAIEIR. 57 PPP &l

W12 AREUE & IN N PPP R W 9% _EKBRE N TR A A B U2, Al ie =
HIL. iR AR T RN AT R A PPP, S HR eI ERE 2 g
FAEAICIRSS . HR, TWIERE BRGNS X AT . BEAh, b —MERIA
HLE R LA B 1 B A

PPP SRIEIXS 2 3EHR I AN 2 B AT/ A BT /4 X AE 5 AR 0 S 35 e o IR B s FR B AR
FEAE R R IR AR I T 2 AT (U RRAS, R AR AR AR A, (e G ]/ PP Ak AN 0
BRUR T o A ACRIAT H (I BEAR A R, X s T PR ME R . W SR AR
g R, U PPP IR AT e 2 I HLA e 52 5 FEAS 5

BH KRR BAASES I, S WERER AR (FCs) B RIFHE U —IT RSB (2005 47 8 H) HIFC's

AL SR AE 2.

V1.1
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o PPP{EBUN I AR S NA, AT E MRS RE, NSNS IREK
AR SEPRAAT IR AR B . 2998, BN R E R AR o H
o, RRERRE IR BRI A AN KB, RORAATT R D R G “HREEE
FIUEARIE A . 80, RAAFAEREE, N FEURS RER TS

o PPP BN TR 7 TR SE e o, DRIRA N B8 1 AR A 4 USSR A, BRI S5 T =0T
FABE A R BOR A AR 3 % (IRR) .« #R¥#EE X, k¢ PPP A2 L BUM B
FiloE R B B Al TR . RT3 T BUR ) DR AR LR () LS AR AR, RN
EASAMEBUTAEZITH HARE PR X FFAERE PPP B SUNE B B,
RZIH ANE S PPP R T %, SAEEE, RIGHAESRAREEAZE, MHH
ot O FA N R BE AN K AT e A R P2 A ) 2 B ARG « X Rl - — AN AN ASE
FAH, AR BHRCR T R AME

o BRZKEWES T 0B B ) R ) I ST XS, T PPP 2 51 Ei B T K
W, IR R B I I BCRT RREEVE . 24 PPP ANHAN N BURF A5 5515, IX A7 E 20
IS PR 1) R o K S ISR T P o 1 mT R 2 IR b2 B Sl o 33X T 3L B P () T
il X EEARGE R R B 5y ) FIIE 24 421 PPP 1 AR B [5] A 0 O IR SR AE 22 SR HE T
(e gpE, BAESE 2 iRtk — B IER) o 7E PPP Reference Guide, Version
2.0 (World Bank, 2014)%Fie 7 i il BUARS 1] 75

o Bk VENNTEUN T KIAA R AT, BEEREBUMN X PPP TR & EER L (7F
AN I BHRIER B8 T FRARRA, mIRedeH Rk A A, K2k &
BFH) o ACIEAERTE AL FE B ME— 5 vE Rl sk F2 1] PPP (1 2 44 IXURSE AN AT- 4 1 2 B £ $H
71 B 2 B4t 7R 5 M THAE G

o BRZRH (FRBEAE) : ZEAFE, GRIMNEIRAENERER. SR AEXF
LR, FLE L A at N R, FAE 18 EH VBN BN LR 7 S EUF R A
AP (OECD 2008) o LIRS (1 Pk — IR 42 A2 R 37 R 3 1 A5 [) A8 B8 K I A 1)
SR, 7 BN 8 m) IR A A E .

XEEHRFIEAR AR PPP AN FERI Y sy BRI XU o [RIE, 2 SRIBURFAS B4 ) 1 6 IR SR K i 2 s
THEREIRREAT, B4 PPP J7 s ek 2 T H AT REA R BI& & 1 [RIRE,  WSRBUR A & 24 2 L)
BN (PP o8 & RATIE 24 SR BE A 70 fr) T H RIAZR ] BEANE & PPP A5,

W 3 ZE A PPP AR, UOAAN R AR R BT H ARE &6 PPP RIW T 5

BEAN, A — Lo [ 5 A B Dh 3t T PPP AR AT RE I I °E 2 I Bk, B8 R A5 251
ANERFE F KBS IS RESS (FE NI 5 5. 6 7 AR

5.5. FREAIZMAKIFM: NMHE—EZH PPP MEERMPTE, WERERFEMN PPP ERKE
HIT I PR 28 TR 1 PPP AR AT REZ I INRCR 1 — N ELEORYR, I S X Al Bt e 2R S 43E
Moo EHAREA 9 R ATHAR L, (e ARG TR

WU 5 BRI KA PPP A AR 2,  JHRE TR KU A BF . 50, PPP
K2 BN AN EE ) A8, AN R D B Ak it R 55 i SR i R AT AT S

R, RIS RCERA R, RO ME RS RO IERICR 5147 3h i
A RESEL:

o WIHWAR-ADWERBH: PPP AR EIETTE, BA S AR AT H s — A4
GFEIH , ERYIBUL, AT EMBARTT BATERBAGHE G 3 FUH 1 iR
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SIIH BB, a0 H IR A5 PPP EIE I H HE PPP JifE. Bk
E T MR PR g P H b 2D

TH B A — N EIERIE . PPP L3 N GEAEIE S PPP RERITH R szBl (58 3 S ffkk
Wi ik PPP IH ) o A LT H & A& S 1E N PPP;

T H AT e & FPEA s Rl A B ZIAE R b B PTAT I L AT SR RN £ 2k
[ PPP (55 4 Zx it I Gn{AT 38 ki i VM SRR PPP R 44, AR AR p b AT 4744 Fn
AT RE FT . TR {4 () UE A% SR A TR B AN T A= iy ) ST 1) IR 22 i R H At g
i)

T H B AR E G R4 PPP BB E0R R B & & & RIS A Re s, i
AR IO TR SRR (56 5 | ARSI ED

T H L JUE M 48R W SRR FEANE 2, I ASRE = A 4g 4 Fm] SE 1K) 55 4, PPP 2%
BeERk (UME 1.18) (38 5 Bl 1 i@ —MEFR IR, 56 6 = AEELY
FARE R T PR

T A ZAE A R A i TR AR s A H . SR A TR B R 24, PPP RCRAE & R A=y
WINTTRESER (B 7 FRIEE 8 HRBARE ) .

P R EAT B B AT B ME A st EA AR PPP (3R A, JF7E PPP $RFIINIZE 3 &
B 8w Y. ATHIEE 10 W5 T IXAN Y LAE PPP 45 b S IR YA SC &1

KL AN REN T PPP, 35— AR G2 B R PPP AR 28 AR, AT RS 12 B
TEAMIHE o AR5 U I H BEAT A S SR PPAS A 2, BRI 2 i XU sl 5 48 o AT
DA ZBLE B K R AN B FE A I R AT FR AR, sl T SE s N7 S B S8 4+ .

FEE I H A [RAE (BB R SRARIE g ) (26, N LAR R LI . AT B
PAFRRE o NEAZAT I 24 HORE Fr R DR AL IR 8 25 o IO MY 5 [ I 5 2 LA SR A mT i UL P 7 5K
TR RS, g 2 B AR A I =2 AUl 15 A0 DL B K PR E FR B S 4, [ o A R e [R5 3
MRS o R BEMLBIRE ™ A AT F A A

HE1.18 : TG ERHIFEE, AR PPP*
PR VIM B2ER), fEEBERE T, BUF A TREMARSZH /TR E T A EE4 0
¥, T BLARATIA BT AT BRI,

B ROBEANDER, T 5% E ) SR SRR IACE, IFLURA B
FARBEDTEE RS, B, MRRAES, AR AR A K
IR

B T BB U i WA AT BEOGE T AR BB O . i T BRI R IR AR R R 2
B R BN A2 R (B Y (PPP Reference Guide, World Bank 2014),

447 PPP R BN R ATATVERE SO “ O HTiZ I H 2 75 BEA BOR S L Bshr N $EBE 8 AIBE RN, DA i 6 200t 2 F) 2
B o TN ATAT YRR R B B AT B AT A8 I KU/ IR L3R . 28 4 TR it PR R

45| G5 B Fe 1R FI RN Bk = 5 40 B XSS RN e Bk A 451 -F AN HE S 3. Resource Book on PPP Case Studies (European Commission
2004) case study 17 (page 83) Ui B 1 R ACEE (1) 2L H %2451, A1 PPP Reference Guide, V2.0 (World Bank, 2014)#¢ i 1 7
HFBT (55197 T BHEARFAIN PP Z 4,
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NA DI AT RESE I E R, —fkif KA IR BR S R A — F AR A &S 50
H, 8048 B ARARESHAMZ2F I FELELBAE UL, EXLEEIT, VIM AR ER
SN E

ELHCH ATREA XS VIM A BHE AN, el REf™ B H W REAE SR PPP U AN A ey
Mgk, #5RE, BAREN TIRIHEAR A AIRRE A B R GBRE C

N, —NEYAER S AU E SR E A — MIAME L, FERBUFNAEIEE A

BREVIEDLT, RAANEF A OREANER T, XMINERN AR AAHEMNT
) . BAORMUERIEFZHER RIRE TIEMW. A RASMAE I T & el Bt
(Bil4n, Puerto Rico’s PPP Law — Law 29 of 2009) , —EliEEBREESHE S RE
Bl (B0, Brazil's Federal PPP Law of 2004) .

—NREEREIFIS (EREEE I TR BB MNFSEMET) , ERFEROTES, MRE
BOBHRE (B HESBAKENINE) . B0 TERKHMES TR E, EHREEBIE
R, HEBARMZIA, BWEAREN, FHFMEBFieHESE —NIE DRRGEE, R
2 A FFE BN IR BRI, SABREHEEITIE FIRe LS IE R T (BDaEE 2K
H) WG, AHESRAKREANGBUFEITEHL,

WA RS INA RS | AR R R, BA THRIAERE —LR8, RENABR
FERTLLA T2 L, MIMSRE L 8R4, AR A RARMESGRIA T N LT A iR A
e, RWAERREERES, HaBARENIE£F 2 FINIE.

A PPP {8 PPP £ —NSa 4 i T~ R, L HFRES Ak A kit — 4 s
No BUF B B9S2 T —MinAENLE I 175 iR PPP A2 A . HEbmid A N —
EOAMPHMMATER CRIGHEZD o ORHVE S ME s 2R AR B ERE, 8%
BIETHE TS . BRI AR BiTAl . RPMEHEE.

T F AR 2 R AR SRR, (B B A S B AR AR, AR/
A LSS5 T 2 R AT v A AR AR E 3G R

o DURRTHE 5k RBBIAR T BRI ] (BRATA AR @I S[RFPD  PALGR &5 ek
B ONEAH) , BUURHEL KRR

o IEREWATNE: &Ja R MRAIERE WA REP” A& FRRE (i aeid —B
[ FRU B P A1 LB B fo VR LB AR R, (B R A RMIIEE) .

o SRATHRBAIPHAE T R RVFIRAILLIGERR R

AN F R R s B 57 A 1 e L RR IR SR R AR Y . X8 AE 5 10 5 4

a6—LLE B AR TR XAE TR R R . B, FTR AR 18 A i i i W 2R I aE 7 7% (37 2
Y PR Bk HOTs), 1655 45 Je 438 PPP Iii H (PPP Reference Guide, V 2.0, page 40 i) .
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SO PRI RE ) 55— A OCHETT TR PRA AR e (P — DL A . BRI AM IV 55 by 55 W 95 A1 255
BR BUHARE AR o VPAAREZESS 5 FiT it

PPP T H R RE i (FE4 PPP 48R T S MO AR RS 125 6 & fifiid, MIESH 6
EHR AR B

At BRI /A RRE R (G ESCHTR ) PPP Ol BRIV ED R 2R B KM (LEE 8
) o RXHEAMYFEBUM K 24 E R PPP L H AR, &t AT RERZMAEUR AR A B — A
PPP AN At Bt R i —— T A AL T 8

TH SN R ERTFEREMAIIY S (FERE KA KRR R — ME 410
HIREREE M, RS — AT OHELL N (LB 9HT) o Ak, — M4 AE S A AT
DAYRk /D A 1) XURS AT PPPPPP I FE R R, 1 ELAR AR PPP T HAfE [ — AN & K, A3
S AL S BEAR T G RS S 1 (AR 9.4 1) 1

BUH R R M (R SCERERIE —R ), s i T 00 H 2 BN 7 2 Pk
KRR IE LM H G B2 HE T A REALEE . X NIAHE LLR N 75

o TUH BB R BT (UELE ), AR H 2 BUAE 2 A 5

© BIEIRTH A AAIEHE 75T

© ARAETIH A SPITH 18T

o WIERRSRAEZE GBI T H 2R RS A RO 5 RNG MR ) NIk SR
o EARFEEARREEE ONIUH P BOSE IR EN S 5 )

© VGRS RAE (BES A ARREIE) .

B3 BAEBIE G, FIGEARCE H & V@ AAR A E 2L PPP 0L H I oL i 1 7% SR A
H.

55 8. 2 Rt DR T RE B A R URE B B K RS AU . EIEES & T PPP HEZRAE D K IK
RIS T IR, feft 7 i Tahz i, A AR E B B H R E T (5 8.3

DR

s 8 YRR, B —AMEAIHERLANHGL PPP S FIRR P I 7 2K, AU BRAR T 2R
P, R AT A PPP B B AR i — 3 A . il td, JUH 75 S T e . B sl

7 ANAT R 1P R R AZ AR N BEME SR . — SR, —/NIE 1) PPP HEZENZAE EAT AR 5l PPP TR Z BT A74E . SR,
S ANE SCATREFFARTER G, SCVFEUR R BHEZR LUE N WTAATIT H (0 SEPReaeit . JER W, £ PPP Tzl NG sl A 16
DURT, FEH CERERE” TUH, DUMEAEBRA KB R IR e BT wK

8YET H yAIE A (1IX L REIE A 7 L7 World Bank - Farquharson, Torres de Mistle, and Yescombe, with Encinas (2011) pages
80-83 AT R, AUl HAE AL BB AIRAE T “PPP fard” WG SR, {@afmi B S E AR E
PR ROZ N A T-00 H A IR AR BEIA RS R - GRIEREMNEZEE, WWIHEH: A Guidance Note
for Public Sector Projects (HM Treasury UK 2007). A 5% PPP I FE KU & EEI{5 B, . The Orange Book. Management of Risk
— Principles and Concepts . It4h, A PPP $5WI%H 4 TANSE 5.5 5 MIA 55 M BEBEAT UG 7 B4, ok 49 RN &85 ) SR Al s I
fli AR, 28 6 TANEE 7 Tk — il 1A (R A B R
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AN H o U AS B 0 75 ZEAU 1 4R oR 425 i K R AT R 7 B0 ) A2 (6 A A R B8 PPP ) o vt L »
FI—f% PPP R e KA E " -

ol K i 2 A IR KR B, AERZENBUG . MG AR T
FasE CRIE FE SRS A AR ) X5 B AR AT RN - A RS KAl B2 13 A AE X el
U PAERIRE], B0 3. SEMIEARE, 2] E BRI e R ] GEd PPP AE
ZRE TR, B[ ) PPP AS 5 24T % (W28 5.6 1) .

B 1. 9: PPP JZIGHTREAEEZE

497E PPP il B v RIFNE HE U7 T B A 5 =y B BARE A RE I I 34 R E K “ 4 PPP X ” o PPP G )
fE Closing the Infrastructure Gap: The Role of PPPs (Eggers and Startup) & H - fiftke, H A FE =K B E.
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EFFAR SRS HRE R E
' / 2 BERAT R 2 T BT

MERE WA - EE - BiF

REREARLHEN 55 ) g - W ERERTS R RETLBAR
" 2 HRE R - F’;%%‘“%?f i “’aﬁ? [E#EEPPPTEMIY -

B - FERZIES MG
2

E PPPIEZRAN X

L

giigﬁﬁi ﬁ%gggfﬂﬂ ETENEFEE (EXNG - MERE
( M—BUHER ) 29 HIHNE (FE
ORI KR 2 LE LT MEFA ) BRI TTARE - LET
R - SAIRIBATNRIER SRR R E -
SFRREENE R BEE 2R EpE

PPPIRERITHEE -

70 EMDE= FrXmsMURREES; PP = BUFSHSBAEGELR,

5.6. —i& EMDE EZFAHFHIRBARBKERIKBEER": PPP AERFEE RN EM AT G/
T3 KRR

SO[E| BRI TS AMFs) B AL RE (WE0) EER KRG E 34 ML ERERKEEE; HARH 154 K
AEFR XTI EREFEE” (EMDEs) . EMDEs ANZIEREAPIH: $iXhdsn (EMs) FIFEF T3 (non-
EMs) , BARAE EIEFSCATHE EM 2R FAAR EMS (Bln, B, P, BIEMbhE, “&rUE” ) . 01
http://www.imf.org/external/np/pp/eng/2014/060314.pdf
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a) KA ATk

FANREBE PPP KRBT, Horh R N A 5T 2, @I AT A R HE B K A 45 R0
(WA 775 .

AW S A ER B35 565 N (R BEAEL SPV) M AN TR B B it fire BRI
PPP (RSN L DA B T t4y, 055 7R e 2 i Bk S it (BRAE R E RIS Mt — A bt m,
BIUARRTE) o 75 WZ I H K 2 52 21 He o — AN T ™ H R RS S HE DU BEKURS: , RIPAMIE RUBS (2R
I H A P A R S A MR A, 2R RECS MG M S 615580, A B
AR T HINEEE) .

FEVBA — MR RGOSR AR R E R, B — D REW S B R E KIIPERIE K (Bl 10
FULD , AR WSS, WS usbioc. A, ZHLUREBZ —=2r] M
FIEER A AT EAT AR AT -

o HNERUESRFLE] (s XER M EH[CCS], IR M EA5E) FEAKBKI GRS IEE A
ARG, (B LEE AR R M. IR RRAT (DB) A gl R a2 5
CCS G4 IR T A HEAH A i 5

o BUMNRESAEIREE TIRAE RS . X T RERAEA FFERE ERIHEIR . femfe e b, BUR ST PPP
HRLAE SR SRy (BN, ERRE RSl H ) o S UL R SEEON DL AR AR 7 5
NS GUAZESRERBD RHERY . BIREE L, EREN ERERREMRI (R 6
MIZAETEE)— € (IR AR, 8 S A2 RARMEAME) o N RAR, dRE
AT ISR AL AFE OR B BT SR A AT B (o, ASTTRES AN TE A D BTN A2 0 i
JRIZF LS5 A o

IRARRXAE DL, DR AT RERR EIRGELA XS IHOR (i, BCA HIPRIS) BRAE A/B B3k
gk A MDB A SRR BTN AIAEAE (55 7. 2 T34 14955 MDBs A1 ECAs [TER{E R, 61
A/B LIRSS I ARE) o

AN HAEAEAE B A 3 I A adb AT, 1 SUANTIR A R BRI B2 XUz, A2l fo viat:
2 BEARYEH P F Wi 15 % (CPT) ANDE M B my O oRoRs KU RS 20 (2

o WA N BRI, $RSZEUN NI H BEAS R ORCES 7 SO AR SR A R (A iE
WBURFGEREET) o KR BRAARECE IR MR AN ARSI R (5 7. 3 F5E— 2D AR 3L ) i %
fIANE, 5 5 BERAL 7 VRANRIAETT, WA [RTE sCRTBUR IV BOCRR BLE sl T AT
PED o Blhn, XFRRITH L5 AT E R LR, RYE I 18 L5 E PPP
IR, BURASRIERT R B R A 9 37%, XRS5 H g JE R IRAT R, JFHBUT%E
B E RIS S R

SULAT L BIANATAT LR 2 4R “ AR BEak AL (fi45) SHMFEMA BB WMEZ 7 CFEIEERM) o 75 PPP
TR, RIE “ALFFEH” 5 “FLATFECZR” o S

52l %45 3, Lekki Toll Road Concession (WEF 2010, page 94). 2006 &5, fEIXMNUSFRAMIIE7EJe H R, 343 AfDB DAAE
T’em (BT RAAMBR—HIM6i%, S ML ik, BEFTFEEHE MR TAR. FER, STHITRET (ADB)
AR R EL R AT RE eCs, AR IIGESS SCRFENFEERITH  (WEF 2010)

s3Jil, Health System Innovation in Lesotho prepared by UCSF Global Health Group and PwC, 2013.
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UL IE AT B (LI k) AT H SR At LIS I3 e 9 RoRE SN XU e 214
MEWIRES . ORTT, X AR ORGP R AE R TERU, ROy e )™ B S A i (1 75
R/AEM, BRI IR 3 BN AR KR HT

WU BZEIR R, AN XSS AT fe 2 582 AT 655, JERDRE A XU AN VEM K7
e

I L SIS AR AN AT BT RN, BRIBURF AN BE A ROt AR PR XU, AT DR B — L4 B )
TR o

o TEFERETTMURAINE (Flan, #O. Pl L EREIR AR PPP, DMEKICA S
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69 Il Experiencia Espanola en Concesiones y APPs: Rails and Light Rails. A. Rebollo commissioned by IDB,
2009.

70 Handshake ([EPr4z@ia 1) PPPs Z=F) 7EH#L T4+ (2012 45 5 H EFEIRD) 58 T T KR PPPs TH , JF5
AR IR H 28R ) — B 85 1. Resource Book on PPP Case Studies (BRPNZEHi<:, 2004) 734 T Kk & i PPP
MNHE G, HAPEEE 10 AN KA FERTS KA EE I H R EIWF5 .

76

© 2016 ADB, EBRD, IDB, IsDB, and WBG
V1.1



o ZEEPRAMLERIVIAIRS (ERE . Bt INKARS) ;

o  RITHLIEMMIAIZEY, HBUF RIS EREIRRIRS CONEER. k. PHIEA e
] 45 [E K A D
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o HIRMEIT A . BRAKIEEFERTNGED ER PPP & — a0/ EHLSESEST
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7L AR R RS IH G IRk @ R /N R A2k T 2013 SFEHESS ) Health System Innovation in Lesotho
Handshake #3 T¥) (2011 4F 10 H) 1187 PPP A A HAF NS BETITVI AT, A Preliminary Reflection
on the Best Practice in PPP Health Sector: A Review of Different PPP Case Studies and Experiences (Bk&r
[ W 22 5r 2 51 4x - (UNECE), 5 BAZH L (WHO) AINEPIT A 4RAT (ADB), 2012 % 5) shE4E% T-B<J7 PPP %Myt A
GERI TS SR TT . FA AR S BGER  PPP 51 152 it 1 72 1% TR R I PPP BRIT T H I =AN RO IT Case Studies on
the Public Private Partnerships at Humansdorp District Hospital Universitas, Pelonomi Hospitals and
Inkosi Albert Luthuli Central Hospital (National Treasury PPP Unit South Africa 2013).

http://www. ppp. gov. za/LegalAspects/CaseStudies/HumansdorpOverallfindings. pdf.
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JBAEEE AR HEARBURESTT (Elin, WBUNR ST BRI R ) ArRe kR AL R R R (Fln, R
PHEEF I BRI A FLZE i ADIF) o kT M IME R SR X Lo BABME & 7E Accelerating Infrastructure Delivery
(WEF, 2014) {17 35 3 AT T U6 9.
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BT “TDHME” MELZNE, BTAZMZ AN, PLNREREERN: 1E Guide to Guidance - How to Prepare,
Procure, and Deliver PPP Projects (EPEC 2012) EIFE—324L 75T PPP & NIl HR A R E, PPP:
principles of policy and finance  (E. R. Yescombe 2007) chapters 8 - 12; LM How to Engage with the Private
Sector in Public—Private Partnerships in Emerging Markets (World Bank — Farquharson, Torres de Mastle,
and Yescombe, with Encinas 2011) ] &5 5 &,
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See http://www. equator—principles. com/index. php/about—ep
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Source: Adapted from World Bank — Farquharson, Torres de Mastle, and Yescombe, with Encinas
(2011).

REP R AR E YRR m . B, A m 555 7K1 B e AL AT 2 7T g
SEHL SRR ) o XA RS ERYL, BURF SR PPP, 5l 2 1 AT HI A S A 1 PPP,
JNDSCR (WL 1. 12) & FIZRERER, Pk PPP il S B m I 55/ ALAT KT

B 1 12: ZFHFE

DSCR = 1,4X
M o W owerzE | EEREE
DSCR = 1,2X
Wz Al
v
A
ES
|
| WON | EEEET [ )

1. 2fEEDSCRITTS FHALE AT I I35 B0 [AGAT R AR AT RRAEAN - ARRLHE ST FERR b AR U AR

vE: DSCR= REfELER; O0&M = i&iE fugkdr.
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82 WS 3. 475 (Tapping the Retail Investor) in Paving the Way: Maximizing the Value of Private Finance
in Infrastructure (WEF, 2010), page 69.
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WA R Z E S A4S E Mejores Prdcticas en el financiamiento de Asociaciones PublicoPrivadas en
America Latina (Best Practice in PPP Finance in Latin America) ZiRP4E 2011 4E 5 H AR A A — k2
HHIE, by World Bank Institute, PPIAF with the support of the Government of Spain and BBVA.
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86 HRIX—FHIAFEZEESIL S MBI INE: Pension Funds Investment in Infrastructure - A Survey
(OECD, September 2011); Institutional Investment in Infrastructure in Emerging Markets and Developing

Economies (PPIAF, 2014): Where Next on the Road Ahead? Deloitte Infrastructure Investors’ Survey 2013;
What are Infrastructure Funds? (Kelly DePonte, Probitas Partners, 2009).
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103 il “An Example of an Over—Leveraged PPP: Victoria Trams” in PPP Reference Guide V2 (World Bank 2014)
page 5H5.
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106 Guide to Guidance (EPEC, 2012), “Conclude the Financing Arrangements” .
http://www. eib. org/epec/g2g/iii—procurement/32/322/index. htm

107 ¥F The Application Note — Interest—Rate and Inflation Risks in PFI Contracts (HM treasury and
Infrastructure UK, 2013) FRRRE TIXANAE, DL Al b ¥R R 2B AR FI B B2E 2. 3 IR A #.

108 Se P E (I T UL, S W HM Treasury Preferred Bidder Debt Funding Competitions: Draft Outline
Guidelines, August 2016.
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PrATGEE AN

9. PPPIEZEMESA AMAEEREREI . A E SRS SSHE R
A G HORAEZLE SON “ R G, M BRSO I A S 1y
PUYEA TE R SR HE S E SO “ Bl 98— M IUB Bl — BUsc s A R 1 B3R 527

PPP ¥ G B AT AR (BUA, WEL @iitts) , 8 —DXhHE L H &%
KT WERBAEFAL R, AT, SO K AR AT Zh 805,

HESZ L EEH

K PPP fEHI1E S

— MR P PPP B84, M PPP B SRAG AT 4RGP B4R VEM A A RIS Atk

it RS R . K2 AR N PPP MR ER# O & | —/N5EEN PPP MEZL. 40 PPP
Reference Guide, V 2.0 (World Bank, 2014) Arik: “ZES7HARAR PPP HEZL R A FF AR A BUR X
PPP [P E” o BRI H i sEis e gt 7o S, X H B TR PPP AL R AR EE, Ul
CPRRIACE. T GBI, IEE A YRR SO RN E L DSEAT A A6 PPP SR

E” R

PPP 8 5 FA) A2 A Ao HL 0 20 T8 38 RO AR VREAG IR AR AT ST AR B R 0, 00R 75 4 I ) RS
JIRAMERE AL St/ M A BB PPP TS5 [RIRELT BB R X SRR R AL, DA FR 56
A& PPPRIGIHIZEAE O T45E EHEIX N FTAT (¥ PPP)

PPP (R PR AE PRSI B R A B i KRR, AR K IATIEE B (O I 18] S 4 573k
PLRIHIHARRD o X PR 75 B0 4 AL EAR K36 B VA N BUR & B A L BRI 54T

BeAh, Renle R CATH) FREETERR AR, W 5] A0 OR B AAE Aolk i) D 28 X JE 21
XA R AR A A IR SR A — AN I S A 0 iR BT iR S B

MEZRAA A B 5 SO RS, UARMER TNIZE S 5% . A5 H 2 ik R L
PR 1] 1 S AR 2R R SORS AR S SCHESR

ANTES B & AT AN TR 0 T3 R HEZR SO o Pride (0 7 5 B HUR TN AR [ XA
P BA AR Gt (R ZEXOAE T BAT WA R R O X 5 KRHEE 50O 5 BLK PPP &R A
RTTHR R RS GEF R P EPEER I H 57 BAT PPP ARSI E R, 5 tkgsh

HEZBIIEZO

V1.1

106

© 2016 ADB, EBRD, IDB, IsDB, and WBG




PPP HEZEG B # il N —2H-FHESE, J& PPP YRR BAREL R . fEXMH LT, PPP BZREL PPP £ 7#
HESLZMEZLR 5 — AN B g, DUAE 1. 31,

fE 1.31: WRIFRMIFRT " WfTE LR ?

o  HR%E WBRG, PPP HEZEHEHEANEHAELEM R . A = F B G 8 s &4k R ABUR
fF. BURFIASSE 3. PPP it RIVATE.

1Z$8F Attracting Investors to African PPP (World Bank, 2009) #id+4/k PPP HEZERS ) PY
ANTTHIVER;: PPP BUR. YEEHESE. HFMESE (EIEHMRMAE)  BEHERE (SR, T
FRANTFE)

PPP 88{#FH Public Private Partnerships Reference Guide V2.0 (World Bank 2014)
FEHHEZERTE X PPP AEZE AR . R/ il FEEADHR U — 2 g S PPP ¢ ey S it —— st =2 10
R . PR EEE. TIEE. SRIM. WEIIANTHE

DA 873 Ut AL RAEZR B 2 (B8 9. 1 75D, SRS TtE 2R ST 1) 5 1 ) e R (28 9. 2
AL 9.3, MBAE AR A, HERFIRE AN 5 LLSe g MRS E 1977 N2 5 PPP AT L%
LS

BA1/HAK PPP 78R 119 PPP HERE ? RESEHI P B0 E
PPP A5 A KA BRME L A DRI AN BRI R O 7 i, B8 S AR 22 PR s U P 2R
PLR 235 PPP 1 Rl 30 2 BT K

*  PPPRIGI SBUN R, PRIHLTT BE 32 BURN R IEVES] IR ;

*  PPP {EJU SR BLA JLBE 7R A JLIR ST (0 75 V54 L BURT & [V B %

©  PPP W RAEGHIEEEEHNIS, K52 25 HANRE K 55 41 R AR AR

*  PPP RNBUNSRGH IR S 19 5 — M7 &, BURBUTES T AR AR 9 58 4R it LA
ARG B I, XU AU NI B B, R O SR £

o AENRANBRBT UK, EREAN IR A DL MHEZR (2 T A 205 5 AN BT H R . X
BRI i 25E 7B A A 38R RIBUK;

*  PPP W RIIHRFEMITHEHI TG, B8 M E HAE RS,

*  PPPHESLE WK SUE D BCL BUR N AN FINLRATES T, DR g i B SR A 4124

SN PPP SRR BEIVF 2 IR AN AR AR L &, Herp— 2B AT LA 7 9 fR— 4L

W PPP HEZLHE 70 BB ZK 8 SR W . RTTT, O A SERIIRANER AR, A5 PPP fiE R4t 1
AN EENZE, S ERASRCT PPPHESE.

14 %0l “defining PPP framework” in the World Bank PPP Reference Guide Module 2 (pages 66-68)F
“setting the framework” in Attracting Investors to African PPP (World Bank,, 2014) (pages 13-18).
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PRt BERESE

5. —RIAMMN . FEFFAITER T HAMEEARSRFE, 41 PPP BRI H A4 4K BT & PRIIE
75 W] JEE S TGURNI) 3

FESCLERE LT, HEZRA S R B WA O BURT I “PPP 11417 .

RGBT HELE ™ EHE . B0, S ARBCRHESUA PPP I HE S B 1 Y 2 8] 47-4E B &2
BOSTERES . [FIRE, I EEAESE R R B PPP JRURE T B AR AR AN AR /7, 6] B2 DA AN S 2
5 B 1 T AN MBS PPP AR LA SR . e, T U Bt 0 B R 30T H BERE = AR5
M o

TRIGA TR AT B 3L B I HESE

TR TR B BARR B — FBORMER M EEARHESE . BN CIngE —MHESD) MIRERE, #RL 20
FNANEALFRE S, SR @A AR AT s0E i Sl — S BUR R -

A% PPP 457 9 PPP B SR & BERORIRARHERIAR OGS0, D9 FTAT [ X e Bk B A AL
UMb ARIR SR . E PPP AOVF 27T, T HA e E KR B WAL AR GE T, i LAAT 44
ZLNRBIE X ZIAAFAE 3 R RAE H AW . Rk, WA AELRE PPP HEZLAEA [F 502 i
AR B R AR F )

RN ESCE, MAARE R EERR Rl PPPHEZL ) =% B E X Ik # e 4t

A PPPARFE RS T A T ZE IR B B v EE MR L8 KA I B . — A
o RG] PPPAESERT, AT AR SR RRAE R X 2O T “BORE ] BB, )5
E AL i P E

SR PPPAEZR) O R RE AR, b, el 7 —MamER - E.

R —Lede 5, WATUTRES RIE =TT UL F 200 7 5 Nal i EHESE, #h)if
W, SRR 5 775 (World Bank 2014, page 71). %RT, MAiZARFZIXFERIIE ST

108

© 2016 ADB, EBRD, IDB, IsDB, and WBG
V1.1



BE R REAE KNG B SO SRR A B R I B g . AEHARE LT, F5 5] (BL “ WA
BT EAD AR ORI — 0 BRI A . BRI AR H HDR 2 N 51410 PPP A
WA RBEBLR S, (HXLEFRS| W] DA 2.

FFE, EUFZWEEER, ZBEREE T8I AN 7E, X3 518 & gl AT A BN G
PPP MV B L /7, AR PPP & #HEAE AR R b vE R 2945 5]«
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R 1 SR BEIAT AR SR SO VFAL & Al DISE R Az & A LB, X i MR 22 3% TR A AR
55 HIRLAE AFAE o IZZRMRE TN 1 IR AAEZERIE L PPP,  BE O] AE A2 75 2 BE A 2t i
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115 World Bank - Farquharson, Torres de Mastle, and Yescombe, with Encinas (2011)H3E—1 kT “Hospital
del Bajio” MIZRGIBIF (5850 71 , Uit BHBURF A€ BT I H 1) PPP BUK, & X T PPP [&¥7 1%, JFHER T8 —4
B=F7 PPPILH, LAME &I JEBh.
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AE A (PPP AT Xtz AR “HH 7 BO%E, Kbl M LRREE,

16 ZEENfE, ERABEBEITRIE N ZH YT, #E World Bank — Farquharson, Torres de Mastle, and Yescombe,
with Encinas (2011) FE IR, —LeM5eH) PPP i+l {8 i n] LLZE WEF  (2010), page 17 (Mexican real toll
roads program), and page 18 (Chilean PPP road program) ' #£F|. X W.E#%5] K E1 Bajio Hospital ZHIHFFR,
X S B2 PG R PPP R iHRI

111

© 2016 ADB, EBRD, IDB, IsDB, and WBG
V1.1



o RATFR A SEAIH HE T O R, RICET H HE bR A A AR S I By
PHERRZ T Z L2

o EMEREE. HEH BT B IRAE A H P20y AT A AR B, X BRI
TRE MR SA, FEEY TR TG IE 0. ERA M RBRIERNEL T, N
FRITAT RERIA — B 7 AT, X Re NHE, SE— L BAR AIHK

o RE R OBUF ARE U7 U B H BRI R T XSGR E IUH W] SR,
111y HL 5 BORF A 9 00T H S50 28 B8 T SRR PPP AT K s A A A A 5

o FANE K IE KW B AT RRAR M, X PPP IMIBUA K, BRI, A/ ZI R
B LSRRI PPP RE 71 A ARIAFEME SRS (A AL FL b ¥V 2 A LR i A AR 5T H 1)
FIATPEANHE R, (EEA It PPP AR AT KRR AT AT SENE DL S A AR T 2 (1 T H
ESIER

A= R0 2 PPP IHRIMIMES " . FERZ BRI, PPP IHRIEREENG, ARFEINBRE RESA
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EAATIE A b T R 2. 45 RAEIXLCBUT IRATT Re A AN ZH S 535 A0 /ol e B2 T3 O XU o
PRI H e 28 2R I

AR LR AL E AV AR IR, 0 T PPP D 2R R E B, DR Dy FLAie b Bt vt o Jee A A 5
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117 BPEC f#RE T TR 5 vk B E BN IE AR <. BRI PPP i+ RIEII T AT LATE A Programme Approach to PPPs.
Lessons from the Furopean Experience (EPEC, 2015)H3kF].
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118 Economist Intelligence Unit HIfEH] “Infrascope” ZRAFNFRML T H&—/NEKZE K E PPP I H AitXige 18R =
WRER R, IR I S, AMUERMAWIW S . Evaluating the Environment for PPPs in Latin America and
the Caribbean (February 2013), Hi FOMIN ZZHEHt PUBE A BUM 75, MER T X E s fUR R, HRZ
19 MEFRARL, 08 6 N IZRFISBFEXR T RHLX, RECFM S E KA (CIS) HI5HT.

19 BRI A A HE R,

(World Bank 2011)
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Public Private Treasury South Africa, Legal%20Aspects/Cas
Partnerships at 2013. WA FEE SRR LR | 6%20Studies/Humans
Humansdorp District W, dorp %200verall%20fi
Hospital Universitas, n dings.pdf.
Pelonomi Hospitals and
Inkosi Albert Luthuli
Central Hospital

135

© 2016 ADB, EBRD, IDB, IsDB, and WBG




B 1E WX A HEMRNELNA

1. N4

AU KA EE T T H Bl BT 0 — SR IEARFAE, BRI PPP T H BB A — LA [R5 E AR U, R I
5T 0 2 2B ok AR o H T H R 53 10 SR 2 AN SE AT H R RS PPP il BT 45k 2%
A B SR I ASBES AR TG 1) PPP I H BT I, i DAAS B SRS 50 1 Bt Al R 3R] B 32

XHF PPP IUH L 350 H B8 e 57 5% R R 1) ST AL SRAS Al B8 AOML ] o T R % A — bRl ) ) i B
KM, DB P E ROB TR 3 EE B AR 0 H FURRI D 50 H BUPIH SISO AR
AMELERIGSS M —TB, EHRER AR B MESS A, FR, MATSIHEEF DML sE
&, BEBH BRI ERE B S AF SRR H B AR —E R Eos. B,
WEH R WK RGBT B0 “TERIBRRT Bt WRAZ I H REAT S RE BRI A | BY
AT A2 FALR AR H K AR COEBAMBAR) » XRS5 AFBME AR, S50 RE 1T
AN B BRI E DL D E AR

2. PPP TiiH B HIEA B

FEBP AP R 25 58 O H Wit B R i R I L B8 SRz E T H 5

B E R EAIUH P, T R R, LU R I E 2 A6 55 IR AT Bk, R
1 H R ANA] 37 BRI ] HA S SR BEJE AT o XA AT DGR I ST H 7 K — R g 3

FORAET H s E W BLRAA e 2 B, 4B AR R 00 H K E IR .

I H b 53 45 R LT DL AT H Rl BT oA R AR BB, et AR U AN AR 2 BT 7 e KU
Fenilte AR ITH FbBEAE PPP A B IR W EL PPP AR JRAR . A NI 5% 7 2 ) R DR BE A8 1R 47 (R
B RS A LA XU o 5 B KU, 7 PO RE 45 A X BEAS, SRR R BB LAY, A 2 b BT
R AR TR, AEBUR 20 . FEE L, ARRRRE I H Rl 9 45 R SR ORI H 32 EATEOT IR 2t 5 B
IR ORFFEI T -

3. TiE MM

T H k58 (A AL BOR BGRR[0 T H AR AR (BIRFBR A AR, SPV) . 5
%% PPP &R, LR, @UEFIZEEBH . SPV IR SE TRV E B IUTT 46 15 45
)oK NATH 2w (e — B 2R, AbATT A DR AR 350 H A A BRI B8 (I H it Ty BUA — 249%
FERE)

Ky SPV A EAEFEEERI L, SEE07 EEAEIUH KB e A E i i m A& 0 H B
(EWF 2% IR IR SE A 00 R A KRR o BRI, BT07 BRI Rz 0 B 4% 8k %%, —H
BARS g, EikBlast LR tkiE. R, 7RG MRS e, BH BN
LR T AME I H B BOR AT AT PRI 55 AT AT 1

136

©ADB, EBRD, IDB, IsDB, MIF, PPIAF Fl1 WBG 2016 i AT -
BESCASAT (LA A, H &5 2] PPP $5F5 2% B APMG (1) PPP YIFRFRI Tl 8 b o 8 FH 35 To UL ) LG ST R



FEVPAG I H MR AT PRI, DO B BT H EORTIATIE . WS AT ISR (BB R BLEiR
FAE— R PRI RE, EASEGSEILR . ) RER TR RPUAELR .

ZIUH FBOR AT YEREAT S B A E (1) TH AT DAERLSUR IR [R) R A MRS 2% P b i e il (2D
— BEESER, I H e IRYE T RIBEATIZE . (3) @AM S DL R T N 2, SR T e
BRI HEE A, JFREENIAT R0 1R ARSI H o RPN EORFTAT RS, tae 205 & 2134
B35 TR 2 6T UM AR Bt JE Ve AN/ B i (RT3 B RO o 4 00 H AR R R R A/ BRABE T AR ARAIE S AT AT BLAE B
158 BB ki, AT ARG T H SR ATV R SEd R ARAL it

M SRS FERLE AR I 0 M, 2300 H I 55 AT AT v CBREME T AT k) A PPAGBLE (NPY) y IE e
TR E (. AN ST B LA R T U oA, W) NPV R IEHUE. SR, BERONER T
NPV B 51 (5 R NPV, SRR I 55 LE, - a5t El % (DSCR) AT BR Pt bE =R (LLCR)
PED9 3 EA LA R AT R H AR R B

DSCR A&/ E [ tH I BLEHOR BAT BRI A AT B ORy . CERRDIMNE, SRS A AT b A AT
BB ——CFADS) FHILAAT SR . DSCR ZER AT FI T34 5 55 A B <5t 22 /0 #5 HERH SR AR AR 18
SE—ANEB] (BT 12 %) SRIFRIBEAANT S . LLCR &8NGO R P St K i Bl i B 44 el B &0
5 R L 95 S HEAT U, LLCR ek 7 SPV fEBEAN IR I e AL BRE ) (B IERTBAE
HHY) .

HRAE SPV F T B S P AT 55 IRBL I 234« D7 AN T P8 25 o M 5 T 4 b R
18, FFHE B ATHER S KRR O DER A 2 BL55 B Bl Jm AT DR 0T H A AR 4] o Ao FH UK
PEI M COSRE 7 PT3430 RN T H AR 8B d i ey AR 23] .

I 5 T . BT S R 4 R RO A TR CRBURZRREO | SEO44H
BRI R SR . BN L 5 LR B PP T o JBAT 2 TR AR S5 AUk S FF 14 3610 PPP 350 o
B 4 AR

PTG R AT A SR, RSB AMEFERN SR —Ed %1% (B, 55—
FESZPRIY DSCR ANAEik B —FRIRAT, Z00H I ERARHT ) « S isUE ™ SEak & B EAh
TR — F AT N A ISR AARAT K, DA RIS AT ZOB I < Am 7 2N 2 2 2 ic 3 0
(LA AD &

122 F PG TR AE N ST T TR AR G2 SR — 453 MBLG, BLECHIRIEAE = 1A T RAF (0 TAERA 75 I B A S
T TR B

123 W H A A A R 2R (PLCR) oMl SRAR S B . 24 AN T ) AU B 4 07 00 5 9 5 A 4T LL 3k
128 g5 6 B A PG T I GNIT B BT B KK 1 SR S A K
137

©ADB, EBRD, IDB, IsDB, MIF, PPIAF Fl1 WBG 2016 i AT -
BESCASAT (LA A, H &5 2] PPP $5F5 2% B APMG (1) PPP YIFRFRI Tl 8 b o 8 FH 35 To UL ) LG ST R



B AL - T B B2 AR AT

P 5T/ S

; V AT E RV R

ek

s AREA TSI R

138
©ADB, EBRD, IDB, IsDB, MIF, PPIAF il WBG 2016 [RALFTH -
WESCRAN AL . (K225 3] PPP #8579 S5 HL APMG (1) PPP YTIE LR ) Bl e o 87 I 2 oAU [l L ST



4. FEBSRIRHZEARIR
PPPJ5U AT A =M BE G © 6155 RAFIBUR BB,
%

DLAe 15t 55 FE A0 Hotth A T A ey T = AU . SRR S5 AL TR S i 55, AEFTiE 7 B
ST TR E BELE (R, TUH PR ISR AL M PPP A RHEAIRT, SR 655 A
FHF S TIEH B R, BT REGSELET ] PPP AFNEGUNERIR M, 5B R I A i %5 1)
JEBR, 2451 5% 38 W EL AL S 5055 R B e ) [l 41

PPP 35T H 157 55 ¥ € 1 38 3 52 DK OT TR AE R B8 <o AR ORI — AN EDE IALE. (B A7 D, BEE
BLREANGTHT M AR (BIUEEE A Wl AR R AN, AED IS I A sk
B

DRI PPP 350 H (45755 b i L ARAT AR B R LA B AT 3R . AERATTIS BT, WHA
" ALRAT R, 107 AT DLt R LA SE,  IEAE SR BB (77 E G R B 2 7] .

W 55 J 1) RE A% 5 T~ I00 H B3 G RISRUEHR Y 1, ATt 2 PPAS U A ANUSC 28 1) 25 98 A, AR PPA 5t
S HIBR (53 55 2 a2 AE IR ) A5 38 % b B8 SR YR AT e

i 2

A H B AR SR T H AR AT RE B T H G MU E R A R A R LR, O T AERLS
AT IR RIE, IRKE AR GEEARAIE “HERB” O ATREZ IR M55 B HT PPP IiH
FIRBUR I EE RS, BT AT R i el . R —2eIi H o, AR A LI AL B S 5 AL,
RAB P IGRNIEZ

BRI

BUR BB AT AE SO ASRER T BRI Bt 3B, 8 2 DIBURANe . AhBheml sk B+ E 5K
DXty K ARERRF € 24, FFAETH A7 T Rl B B A 7RIEAE ST o AT AT RE FHIBURFEE IO PPP 2 m] AR AL
IS 5 RN e IRES, PSR PPP 2w s A AAE 2 5 5 A B Hoh s B sus 4 R L8 )
PRI DL - (G : g — 2R B K 23 B4R SR AR

5. HME — — MERARER

Sbhit i it H ARk B IR I H AR T A SR S A AL, Blin R IS . §RGSSIEETT . H
Bl A AL S AL T I R AR FFSE AR5 . IUH B2 — MA MR, AF T IEH R A

125 BPEC PPP #6575 (2015) , fifiuEsc. RIGFFIRME PPP Wi H, BRIMIHERIT.
126 “yFFERL” %S SR T U T S S E BT — AT E S TR . MR T R s SN R, %
J S TAEME S R 2D T 3% 4 ik SRS AU & ik 730, REAAATAT B TE3 Ak sk K B BUE A -+ (A

http://www. investopedia. com) .

139
©ADB, EBRD, IDB, IsDB, MIF, PPIAF Fl1 WBG 2016 i AT -
BESCASAT (LA A, H &5 2] PPP $5F5 2% B APMG (1) PPP YIFRFRI Tl 8 b o 8 FH 35 To UL ) LG ST R


http://www.investopedia.com)。

SRR, Ik, TH KRS A LA B iR o ITH B SRV AR GBI R B E DT S 5
SN RIAEGTAIRE ST, IUZE NSO IR E 7 I SR o ROl NARYE £ [RI AR U AT USRI H 1 B4

T H R 530 Fo v AR AT HABA 5 A 5 FE R ARSI H XS . T0H R BE SEA S5, 7 B A0 i
FHOR IS It 3 R DO A AN FEAE DY SCRE, g U 20 i oA AT <Rl e 70 (1 A PR SE XU . XA B
BEEARIIT H 22 ) R RS 11

I H R AV B PR, 15 FLORE AR SO 55 A2 3% P LA S AR R A3 e 46 FH 3
THRA BT FEEGAR Y, AFEHRZRICEMAER B HIlER—= S ZHEBHIH s8R AR
o are [FRE, HEARTERITRTT, FealRf s, Mty ik i . Mk, BHQFE—
ANIEH , TH BAT A R A AR iy 3908 9] HL ML S5 BR T2 000, #3083 S I0UH 2 ] 1R B B0 R 2 b 28
(EAE G A R W P R R R PR

B 0T e 3 T R 1) 7 AT AL ARG A I H AT B B AT ORE, IFRFFSESHILSS . AT
WEH B S CORT, R FREAT RN, KRS LAR . (Bl [WH 6] ke
WRAT @R (W RATF AT [TP0] % SR BT 4 B AE LAJA H &5 SRIBIRCBE A, XN I H A 2% 45
ERESTEATIAE, HPraaEnmH A/ AR ANMTEEN T EUH 570, RN
5/ ESEEE, EARAREREAEEREL TIATMHERA . MH, hTHREE KL
H R ert Al e iRz, e PLe Pt A S AT A 2t .

AR R, TUH SRR M E BT, SAEGRA RIRE S 7 U HH L, TUH BB AR
A . BUONIUH BB e o BA S oxtt, RERE -BEaH, LASHATZ 25T TR ©
i BRI & R SEH, ARSI A R AOBUCRTEA 8, 25 e ZERO U H B A AL DEKCA A A
&IF, Pl B s g % .

140
©ADB, EBRD, IDB, IsDB, MIF, PPIAF Fl1 WBG 2016 i AT -
BESCASAT (LA A, H &5 2] PPP $5F5 2% B APMG (1) PPP YIFRFRI Tl 8 b o 8 FH 35 To UL ) LG ST R



% 1 & B B/ PPP U H BER

1. MR

PPP 151 H A B9 0 2 i B 7 AR B s (1 B R 2 7 A, Heh a2 AT (i 20T R
AT AEDY PPP TUH SR AU 2 BB, AR R ERERUVEHLZ 5 AR =2 SR AL RIRE IBEAR, 2P 2Rt
DCRIWFEAS I PPP T H AR AW, SEBR b, (R 2 Bak i H ahst 7e 24 1AL

P E BT AT LY PP I H 4Rt — A Se BN R 7 58, B BP0 =2 B B T DA AR AR B 22 ok
LA

AEAT A7 7 22 R 53 R A Z0H 53 3R B v BT (B A 22 02 SR

& Bl . R EELRA

R = 1 R U 1-9'4

Riba O EUSCHRE . BRIEAE PN A eI ECR 2.

Gharar 2L AHEERABN . EEEd, XEWERYE
ARATAR DRI HIMS,  FETF AR B H2US T 06 20 8 2348
Wk ANAZ AT I ]

Maisir A8/ L LS. X R RE LT AR AT

BALBBT AR, AN RE fA] B I T 15 BE B4

G AR RS 52 5y BRI B %2 L SER), AR AL 5y 7 A
TR XU R L IE [ 4R o AN FRIS T E

AR A, TR R I R KRR RS

BT 2 BakiE I A oA, LLRAEARRRIHX / E K E 5
2 b R B A 22 0

A2 M BB AR R TT SR LU T PPP TSUH RS o 50— 2 g ™ i AN 0 M SCHRE SRR B A
RITH . B P AT .

fBGiH) Istina’ a;
KWy Istina’a;

[l jara

141
©ADB, EBRD, IDB, IsDB, MIF, PPIAF Fl1 WBG 2016 i AT -
SR A P, H K225 ] PPP $5T4 A % B APMG 1] PPP UIIERRFR (B 4% o 1 FH 3 T AU ) S0y .



T R -

H 35 985

Y S AL

2. 4 Istina’a

GG istina’a ("istina’a’)iEXTTERAPE (FEEE M BEFHNEFUROR)D , T RGHFE RN
BT 22 0 H B i /A R € (9 PPP IGTH %877, 1% PPP W H 837 f5 A7 ¥ A8 stk oS o« 7E MM AT
I, TR/ I A ATBE 7 52 A Dy B3 28 1 0 I SUIFRI IR 1] o S T0URT AAE B3 7 52 A I — IR AT
B O L — MO R I G 0 M RS A /3 Y R B AR R A R S . AR
BERI A AT PPP T H B 7 [ i BUR e A 4 R = 3R o

GRKALZHRAZRFH ZAH R E HESEFRUR T A XEMWE T = 5% 5 78 2 3 A A &
R — — HEEAH X RGBS, KL, 7stina’a FT PPP HiH i1k, JFE#yff
XKW istina’a.

3. KW Istina’a

KW istina’a  CRUGHMID WM ITIEREI PN, (HXUT5 46 B2 BT 22 10 H 5535 A PPP 35T H F4R#ik H
122w (SPY) o ARFERIG P, SPV A5 H IR PPP I H 5177, SPV #5 Hojiti TR i %Ik
JR P BRI I H 57 o

— HZIUH B Qe oG MR I, SPY FEFEE 1) H R B0 22 (R H 9538 A2 A PPP B8P A A% 557 F
AR PHIEH BEE SO SPY RIW PPP T0H B (ATAS 2 — JF IR TSE e . E2ARYE PPP I H 517 1) &
AR (B, PPP I H ST AU AH A T AR S 00 H Bl BT h OB o RIIUE 7 4% AR A,
GRS

4Ll istina’a MERWIPFNSAESEIH BB LHEA MU AL, Bl T 5055 [FIRE, A AR
AR S B AR 2 AR SeT0 H il B A U A 3R

SR, istina’a FERIEBICAS 2 9 22 09 B 038 A RAE U o TR RARA T 75 ZE0NAE R 3R AL 0T B k%
K, XEEE 7jara F5BIESLFIN,

142
©ADB, EBRD, IDB, IsDB, MIF, PPIAF Fl1 WBG 2016 i AT -
BESCASAT (LA A, H &5 2] PPP $5F5 2% B APMG (1) PPP YIFRFRI Tl 8 b o 8 FH 35 To UL ) LG ST R



4, Ijara

Ljara 72 P 2 BT 1 T SPY 1) PPP I H B> (ALET . B RTRERNIZIE istina’a KIHL, I~
Ht O3k PPP T H %577 I T A AL

FEGH Iz E B B 1jara RABOIIMGE AR R ZHE, SPV R 2t 55 A 5 PPP Tl H 5%
77 JRAH A B AR ST A PP 35T H A2 E B BOYI ] AR BT A A T R e e A S B
55 BT SRA TN FRE RN R, #2770 Be IR SEAS st tepl i 52

Bk, 7jara s&Rede ftan 7 =2 H 0 [l 8 WO N ANBA S8 IO\ O PEE — <Rt o IERRIXANEI, 7stina’a
M ijara B8 . Istina’a P2 MR F LM PPP IUH %7, 1 jara #ifk PPP T H 51 il 1d
MSEHEEE, FTRUONR =2 B AN (BEE SR EHD .

5. SR

SRR SPY AR T 22 B 2 TR ST, FRONAR S AL

2L R E PG PPP I H WP BT A AL, BRI 22 R A SIS E . AR IZ A . X
W BN ARG . SR, BT e R S AT L@ IR S P SUB AT 54T . SPV VRt 22 AR
SRS — b, EARS MR, SPV Mgt 22 ¥ 5T PPP B 3R Bl e . AR AR RT3k,

SPV SCAFFTA 9 AN G 7 B AR G A o 87 BILRE 604 PPP T H B8 1) H Wiz g MYE &3, LA
T H ORI 2 o

6. SOATR= A B A
SPV KA F— [0 Bl P A OR /B 3 BN RS 7 jara AL ST

7. PPP U H B HRFEBE] SPV

TEAR T 24 Rl TS 25T 1 55— TS RE B SR R IE B . ARFEBMX, 7E PPP Il H B #HZ5 9 PPP T H %%
PR PR RS 2] SPV .

8. SEERHHIAT R

istina’a M ijara WA FMER, @WK Bl Fias.

143
©ADB, EBRD, IDB, IsDB, MIF, PPIAF Fl1 WBG 2016 i AT -
BESCASAT (LA A, H &5 2] PPP $5F5 2% B APMG (1) PPP YIFRFRI Tl 8 b o 8 FH 35 To UL ) LG ST R



& Bl @ Istina’a A ijara HJHE(EH

[jara

SPV A =

9. HEMERH PPP I H B

PPP T f) A7 4 22 R 5% 30 B 1 00 H B IR BE, BhBR 5 B SRS SR e As . AR, FTREFE — 4%
0L N A RV A TE s SR ™. Flan, Wik PPP 35 H %™ BAT ST RN/ sl ng 55 E L H
RIGES T TR REA SR VF AT O SE il I RGERXAE DL, WA AE I — AR istina’a Fl i jara
Heo

FERXMEOLT, BT 2 B R RGP SR BT H FHBUM (B, iy SPY #Eibff il =2 i 38 35 1 e
TEIUH PRSRAD o [BIRRARSE I ALK 7B, 72 ) B 3 AR 0 f) LR ) SPY Ak, i SPV
REfS AT PPP ITH 55 ¥ 2 o Bk, SPV ARSI 2 58— MRS Uhile ARSI, SPY
KRB E B 4EHAIZE PPP I H SR TR 1 .

WRPEEF 2, 2 SPV W 2 AT SN/ B & B SON I, R A I 41 R BT AT R 375 19
54558 N HANE . SRJ5 SPV K S AT A 17 2= Hh B 3 R

144
©ADB, EBRD, IDB, IsDB, MIF, PPIAF Fl1 WBG 2016 i AT -
BESCASAT (LA A, H &5 2] PPP $5F5 2% B APMG (1) PPP YIFRFRI Tl 8 b o 8 FH 35 To UL ) LG ST R



